
Better Buy Bonds

because, as commodity
and industrial prices
fall, bond prices ad¬
vance.safety of princi¬
pal and interest are
secured.

"We have a caret ully se~
lected list of bonds and

notes yielding

7% to 8V2% .

Ask for List H-200.

\ .

4HBickmore&(o
III BROADWAY. N Y.

LOST.Southern Pacific Company Stock Cer-
v.ficale No. FlSTSfHi for "i0 shnros In the

name "Burs. RoessUr & Kerr." Certificate
No F148822 for 5 shares in the name "Jean
'l'y»o:i Wc'.tie," Certificate No. GS6014 and |<"-'90427 for 10 shares cach in the name "Mis*
u i i Wunderllch," Notice Is heroby given to
»f.ow cause why duplicates should not be Is-
r .'-d HOME INSURANCE COMPANY, care
f'oj £ WeJler, No. SI Na-ssau Street, Now
Y ork City.

Business Troubles |
PETITION'S IN BANKUl PT( Y.

The following petitions in bankruptcy were
filed Saturday in the United Status District
Court:
1'ONTANA IMPORTr.VG OMPANY" In¬

voluntary petition against Vlrcenzo Fontana.
and Olaeojno Manlacl, trading as Montana
Importing Company, rood products, 2343
Arthur avenue. The lironx, on btTialf of
three creditors. Liabilities a:' given na
48,500 artd assets as *1.04M>. The petitioning
creditors and amounts claimed an': Cudahy|Packing Company, 4149: P. Splvak, $'--10, and
Wilson & Co., $14ii. Leon Dashew is attor-I
ney for the petitioners.
SMART COSTUME COMPANY involun-

fury petition against I'liillp and David
Pilsar, trading as the Smart Commie Com¬
pany. Jobber in dresses, 1193 Broadway, on
behalf of three creditors. Liabllt'.l.is are
j«iv«iL us $7,.i00 and iuum>m a-s $1,000. Peti¬
tioning* creditors and amounts claimed a "»;
Samuel H. Russokow $200: Albert Berg^r.
4.",00, and Jeanette Frimarck, |10u. ?halne
4 Wetnrib are attorneys lor the petitioners.
JACOB J. PARVKlt.Voluntary petition by

Jacob J. Parvvr. r.ll West Ninety-seventh
street, who places Ills liabilities a'. 40,0(50, all
unsecured claims, and assets at 45.000, debts
due on open accounts. Samuel RahinouTtr. is
attorney for the bankrupt.
SAMUEL LEARNER.Voluntary petition

by Samuel Learner, 90H Jennirgs street. Hie
Bronx, who places his liabilities at #M.S.»0.
of which $7,350 are unsecured claims, and
41.600 secured claims, and no assets. Archi¬
bald Palmer is attorney for the bankrupt.
IGNATZ ROSENZWEIG . Voluntary peti¬

tion by ignatz Roaenzwelg. 1963 Seventh avc-
Due, who places hit llabiltlios at all
unsecured claims, and no isjets. Max Mon-
frled Is attorney for the bankrupt.
ABRAHAM NEWMAN.Voluntary petition

by Abraham Newman, clerk. 181 Esse*-'
street, who places his liabilities at $8.99.,.
all unsecured claims, and no assets. < narles
Newman is attorney for the bankrupt.
ICAYE & ARON Involuntary patltioh

UKaiTiHt Philip Kaye and Max Aron. fur*.
1.3 W&st Twenty - aeventh street, on behalf
of Tobias Wolssman, who claims fl.-uo.
T >avid Kahn 1- attorney ^ petitioner.
PERFECT ART EMBROIDERY

j>ANY involuntary petition against Max
Bereualdt and Daniel Kalin, trading as the
Terf.-ct Art Embroidery Company, embroid¬
ery 40 West Twenty «'lg!ith street. on behalf
of' three creditors. Petitioning creditors and
amounts claimed are-. Majestic orkH:
trie *7K5-. Rebecca Greene, $1,000 and

.lames IT. Cornell. »200 Max Greer.berger
Is attorney for the petitioner.
t>pwry tka and COFi RK compani

A voluntarv petition by Dewey Judiaky, also
Vnowti as Dewey Judls. trading as Dewey
Tea and Coffee Company, V,jr"' '

who places his liabilities at .>' u":
¦.cured clalir. and assets at |l,.».iO. or

which >1 000*1. slock In trade. 4-00 machin¬e-tools. Ac.. and »!»0 debts due on open
accounts.

'

rohen-Rosenthal & Shapiro are

attorneys for t^ie bunkrupt
SCHEDULES IN ItANKRl PT< V.

The following schedules in
filed Saturday In the United State* r mtri
Court:
ABRAHAM GOLDMAN, trading as Goldman
Bros against whom 14 'V;f!.tlonSeptember 'J. 1920; liabilities
.,f which 91S3.031 aro
$r»,*">0 201 unsecured claims, $1-0..>R,*ZnA hillH ami $litf>,?64 accommodation
paper and waits of M.aoO.BW. of which

6IH l« stock In trade. 4.i,34b tnachlner>,
tf«.ls kc. 41B3.810 debt* due on op.-n
accounts. 4"!<;t.22(l bUls. promissory notcs
and securities, 4^3.141' stocks, negotiable
bonds. 4c.: unliquidated claims and
W 'M4 rash on hand. Louts B. Brodsky is

attorney for the bankrupt.
I,EON .TAFFEH8. INC.. tires. 2... W '-si

Fiftrv-fifth street; liabilities 440.0..1'. of
which 4.".!'047 are unsecured <lalms, ami

nssets of 439.195. Of which *.:<>.<»W is «tock|
In trade, |«,000 maclilner>-. tools, ic.. and
tr,,795 debts due on open accounts. Mlltqn
Diimmann Is attorney for the bankrupt.
LEON JAFKESK, president Leon Jafrcss,

Inc., tires, 2M W-at Fifty-fifth street.
liabilities of *4«,14S, of which 44..,4.k. aie
unsecured claims and *.-'.!.«.> notes and
bills, and no assets. Milton Dammann Is
attorney for the bankrupt

F. GRIFFIN A CO . LTD., against
a petition was filed January lu.l.
liabilities 427.4S--.. of which 42<j.<^2 "re
unsei nred claims, and asset* of gl.i.O
of uhlch 43,204 is stock In trade and
fl 1.792 Hue on open accounts. 5uy W
Gordon Is attorney for the bankrupt.
AMERICAN PROCESS CO.. INC.. ngaluat
wlioni a petition ««s filed I'ebruary 4,
1921 liabilities »T.,4K3, of whifh 4-'..UjU arc
tmsacured lalins, and assets, of 41.'ML *>'
which 4100 is machinery, tools, ftc., and
4941 debts duo on open accounts. George

' Wolf Is attorney for the bankrupt.
JACOB 1.EIBOVIT7.. against whom » peti¬

tion was filed March 21. 1921; liabilities
4.1. ".00. all unsecured claim*, and ass.ts
of 41.300 stock In trade. Leopold Bloich
is attorney for the bankrupt.

RECEIVER IN BANKRUPT! V.
The following; receiver ill bankruptcy was

appointed Saturday by Jtidgo Mayer in the
l nlted States District Court
MORRIS fTRENSAND, Umporan receiver
for W. R. Price, Inc.. toys. Eifrh
avenue, with a bund of |1,50<».

J( OGMKNTS rn.KI).
MANHATTAN.

The following Judgmenta were filed Sat¬
urday. the first name being that of th*
debtor:

.. .A .M.LISOV, Charier \. «,ruslilaw. $2. i.,0.00
WEI.ROD, J.eon S. Roso 120.06
OLOWE, Cha#. W W. G Broww .24.20
rOFFIN, Edwin T. and Lillian D.

-A. II. l^vla.
HAME-Same ...11.4.1
CONTINENTAL IMPORT CO.-H.

B. Davis Co :.:.G92.(m
I>BT,1.AII'.A, Lulgl -A. Giossl et al 10,901 SO
FIRST MORTOAGE * REAL ES-
TATE CO..E. F. Mclntyrs. 4. ..^4FRIDIOER. Louis.Oallaghan !r Co. 123.79

G MAZZA INC., and Gennaru
Ma*«a.Saunders A Karaeh Co. 2'.:>. 75

GEIBLER. Annette.Bleskman Real
ty Co.. Inc 1M 20

llRLFGOTT, Wm J -Journal of
Ootnmnroe «.nd Oommeri lal Bv>il«>tln i'il v-
HATFM. llel«*i or Helen 1**>
Howard R VVsr« Corp H40.91

JACOBS. Ilarrj'. «nd Harrr Ke»* -

People. *c IViO.On
KERNliR, Isaac O^-A. Hulka /,

On.. !«#..
KOTKE. Mary.Hfory « Clark PI
ano fjti. ,,,,,¦ .. nf.t 1

l.U/1/tE. MS-rr W W .» E.lns et *171.70
MENDOZA. Pablo - K H I)e
atta ... -.....

VI ROGDANOF. INC.. Hid Jlotns
ftogdanoff.A. Becjtr 1 is#

MAPKJN. C»*arl«s aid Himi>v
if'harles Marks # Sont Weaiera
Wnrst« 4 Mills .

OlTKNUKlMWl. B»ti.1arn1ti- V
PVi»<!m»n et al ''W

FA1.TKR Nehemlah E .H fiani
merman ... ... 3 If

HVRENSTKIV. David, and Mer¬
man Bcbwnrt* (Km Way Khf>»
fsnj.Columbia Shoe Co.- ,.

|K?ARBORf lUGH, 'feorge-M. Rose
«*MF, H»n,» 2C.
(*TR/P'"TIIRAL ENG1N KKRIN'r
rOBr tdea.1 Ptori Fronts Oo

WM
'

SINGER SKIRT CO. 1N<'
--Ttsiieeli Bros ..1(«S4

"WrnTTR. Morris, and Jsrob Roff
.warr (WelBer # Roff»srgi
¦»t<hil SI"' Corp ;!,.9c»i

'VH.NER, Max R.-G. P Resd 772 42
WOK ni.Mf, INC. Rltch»\ I.ltho
rraphing Corp 4SV 7

BRovy
TV«ma» 1 Ar*Verwee. 4*< .l?SSmtnom. ' vmm-Anwun m^wia

t nop no

7>'

Aboui 810.000.000 in New Is-]
sues I'la.-pi! on Market and

Air \\>ll Taken.

T*W..g advantage of **
,

5 new irnmallrepresenting new flnancm® J |ferent industries. including oU.
food and manufacturing ''01Ke.. ,' i(.,eral States, provinces and municipal .tie.
also successfully negotiated loa,£Last week's total of new financing
was the largest since {.2March and compares with a lit
than $7,000,000 in the prevlou»e.J an

slightly in excess of $l.i.ouu."n
third week of last month.

Bankers seemed to exp.-nence UU e

difficulty in senin^ue bonds and t,
larcefit tern on the list. »-«.««"."
Vacuum Oil Company's fifteen year ?
per cent. gold bonds, was quickly <over¬
subscribed. Another large issue. $.,0(0.
000 Winchester Repeating 7Vi p,er.^e"twenty year first mortgage bonds to re¬
tire current bank loans, moved into the
hands of investors at a pace that ap
DarenUy satisfied its sponsors.
Almost all the other issues were

fairly large. Some were: Temtor Corn
first" mortgage 8 per cent, gold bonds
$1 GOO 000 ; lndiahoma Refining ten yea
8 per' cent, bowls. $2,000,000: Clmch-
flaM Coal S per cent, ten year deben¬
tures, $1,000.000; Seattle Lljglit and
Power 6 per cent, gold bonds, S'-1'J-00 '

and Province, of Nova Scotia $1,500,000
five year 6 per cent, bonds.
An interesting piece of financing, in

view of the uncertainty surrounding the
carriers, was an issue of $3,680,000 6 per
cent, equipment trusts of the Erie Rail¬
road Offered on a basis yielding about
71. per cent., they were offered in this,
city and Philadelphia aJid were oversub¬
scribed in a few hours, surprising the
bankers offering them.
The roost discussed topic in invest-

ment circles last week was the inability
of the citv to attract bids for the full
amount of its short term obligations.
Bids totalled only $56,400,000 for the
S42 000,000 short term notes offered, al¬
though they bore tho highest rate or
interest in the history of the municipal-
ity. The Comptroller was enabled to
raise further sums to meet obligations
bv private sales of the notes, largo
amounts of which were taken bv sav¬
ings banks. |The reception given to new issues last
week encouraged dealers to expect a
much better inquiry for bonds from
now on. An issue of $3,000,000 New
England Oil Retiring Company first
mortgage 3 per cent, sitflcing fund go ci
bonds will be offered to the public early j^Numerous small municipal issues were
awarded last week and will probably be
sold within the next few days. Among
these are Bethlehem, Pa.. $6. j.OOO school
district & per cent, serial bonos; Fail
River Mass.. $750,000 of various im¬
provement and sewer bonds: Worcester.
Mass $650,000 revenue notes, and

Schenectady. $1,140,000 school bonds.
The Board of Education in Philadelphia
has asked bids for J 1.000.000 tax free
school district bonds, and the Province
of Ontario is* asking for tenders on
$6,000,000 ten year 6 per cent, bonds.

It is understood that the Driver-
Harris Company has sold to local bank-
ers $1,260,000 of Its bonds, which will
be offered soon. An Issue of $6o0.000
fifteen year general mortgage* 8 per cent,
bonds of the Massillon Electric and Gas
Company'has also been sold to bankers.
The Canadian Salt Company plann.ni?
an issue of $1,000,000 of 7 per cent. Scl¬
eral mortgage bonds.
The Consolidated Gas Company re¬

ceived permission to lasue $15,000,000
of ten year 7 pe- cent, debentures,
which are to be sold at par. Several
more Standard Oil subsidiaries are re¬
ported to be planning new financing.

Average Bond Prices
\prtl S.

,-.Htur- Net Week
iluv. (limine. Ago. I>ee..<l* ,,w *

. .*1. «,, .j.IS InduVtrial* .».'» **¦%
Ml Homli *9¦*' .1,4 ."¦JS

\ .. j
ASSAILS SPANISH LOAN CALLS.

Xfivipsper An»erta (internment

Competes Attains' Industry.
Madrid. April 3£1 debate to-day

condemned the policy of the Government jIn railing for loans in order to balance
the budget, saying that when Spanish
Industry is displaying much activity and
initiative the Government turn* itself
into a formidable competitor against the
trade interests of the nation.
The newspaper added that when na¬

tional expenditures Increase the Cabinet
should find a way for increasing reve¬
nue by an equitable sjwtwn of taxation

KRIF IfSl K 1,1 "Ol.ll.

The $3,680,000 of 6* per cent. Erie
Railroad equipment certificates offered
yoMtorday by Dwxftl & Co. and White.:
\V> Id & Co. were quickly oversubscribed
Th< rcrtlflcates were sold on a basis to
rleld 7*4 per cent, for all maturities up"to that of November I. 1»2S. '' hey are
drawn on 1.0*0 steel bo> cars. ,1.000
-tee! «ondolers, forty-two all ateel pas
saucer ears and six comhinallon pas-
senger and baggage cars, valued »t |u,-
827.000.

\KW .MlI.I. STOCK i.
Social Dispatch to Tl«« N«w Y(iik IIkau., ,
Boston. April 2.- Sales of ii*nufa<-

turing stocks In Boston this week:
fl Arlington M!.J ex <Vlv " '

Cabot Mfg.
Ml Chemical Paper Mfg. Co «J»no Croaker-McBlwatn Co
n Draper i'<,rj><>ratinn.. ¦A*'10 OUleMe Sa.fet v Raaor 2?"* '. 1010 Mount I lope «pUmKigCo... >'
tO Naumkeag tfteam Cotton Co. ***
.JO J'epjwrlll Mfe. Co. .. .VV¦> Plymouth (ordain* oo

»a100 Jt«nfri"v Mfg. Co.. ¦¦¦ ¦¦¦¦¦. L\,HI' S Knv "lope Co (WH I") 4
11 Walter Bak«*r A Co.. Ltd .....1WO

8-I0.T7
180. bO

n».iC«o:

Co., Inc
It [1,14NO, MoiW-A. A*h;"kv^PAVII*. Charles K., and rTen
-rick Fox-I.. Itoaaert

FMiJ<T MOimMOK * IlKAf. KB
JACK CO.- K. r. Melntyre... 4.I..4

PRI.NO. f'»»'Oli. »¦« gdn.' K
Richmond

rntNo jro«Mn>h.Sum# -!»-S»tfOFl'Kt. I^.i'lf A- Brnila'"!" <0..»\f ;r? Knn n H HerrmannW\ 11 "It"' e <¦" w"'m 1
.i.tw.43

a « riariKii it imiMKST*.
MANHATTAN.

..an 1* til** ef the .l«btoi -he
,lf Hie rr^dltor. mid ila'e v h«n
. flir.l

..roiid

CaainkU* *t"
1011 .ooo.oe

(* a \f(»\ i" fO »-8cr*k#n frodtifticl, V.V March tt. 1»21 l.'.W.Wi
ITII't: Alt. e. Bid N»in rjuminltv f'o. IVol
nt. I», '"'-'0 1.000.00

OORCMAN. t/)n» "'tate ««nv
op, n mtr.

.AtlRtNOF.lt Ttl'AT.IV
.lohnsto,

(pr)Nv
mtWNlHH Ang.«.t«

M7K TiouHnf -t *t 'J'Jf.i«TRttcKB.
At na

8AMK

475

1f20" H 110.415

"QtjM.ITVQf' - ^ l#,h
UN

BONDS IN NEW YORK STOCK EXCHANGE
WEEK ENDED APRIL 2, 1981.

19211920^ 1919. 1921. 1920.1919.
SalPs for w<>ek. $19,237,000 $43,761,000 $80,379,860 January 1 to date 5775.618.000 $960,415,100 >821.584.850

Iilirti-
Ciln. eat.
1881 Liberty 34*. .. «0 4t\
24 Liberty 3 4's reg 90.14
1 Liberty 1st 4s 87.10
4 Liberty 1st 4s» reg 86 90

81 Liberty 3d 4s 87 06
9 Liberty 2d 4s r«g 80 88

T27 Liberty 1st 4 87.yo
14 Liberty 1st 4 '»«. reg 87.jO
58 Liberty 1st 2d rvtd4 4 a. 100 50

46H6 Liberty 2(14'4s 87.22
51 Liberty 2d 414s res. 80 Uti

3302 Liberty 3d 4 '«* 90.38
17 Liberty 3d 4 '»s reg 90.18

G4'jO Liberty 4th 4 4's. 87.28
64 Liberty 4th 4 4* reg 87.16

9066 victory 4s** 97 66
75 V ictoiV 4 4 * reg 07.44

1375 Victory3*»« 97.64
95 Victory 34* reg 97.48

Low- CI03- Net , 1021.>
.*t. Inc. Ch'g®. High. Low
89.92 90 36+ .42 93.50 89.90
90.00 M.14- .16 02 24 90 00
87.40 87.40+ .20 88.50 85.24
86.90 86 90+ .30 87 20 86 56
86 96 87.04+ .14 88.04 85 34
86.SO 86 80 + 06 87.50 86.30
87.52 87.72+ .26 88.70 85.40
87.20 86.6O+ .00 M.30 86.20
99 00 100 . 14 100 50 95 00
80 9S 87.104- .12 88.40 86.30
86.80 86 96+ .18 88 00 85.50
90 10 90.16. .04 9114 88.00
90.02 90 02+ .02 90.90 88.40
87 OS 87.18 !- .14 88.60 85.31
86.91 87 00+ .14 88:16 85.46
97.44 97.58. .06 97 76 95.86
97 10 97.4 1 97.44 95.80
97.53 97.58 97 64 95.SO
97.48 07.48+ .14 97.48 97.10

29
35

308
£16
194
87

251
281
357
64

235
63
84
38
34

101
25

. 18
122
77
34
78
49
n
34

84
105
186
14

French Republic 8s. 98%
City of Bordeaux 6s 75»
City of Lyons 6s 75
City of Marseilles 6s. 75
City of Paris 6s 974
Uulted King 5 4a 1921. 99 J-J
United Kins5J»s 1922.... 947*
United King 54s 1929 ... 894
United King5J-Sh 1937.... 85)*
Belgian Gov 8s receipts 97 J*
Belgian Gov 7 4» OS
Belgian Gair 6s 1925 914
Danish Gov 8s otfs 99
Danish Con Mun 8s A otfs 98 4
Danish Con Mun 8s B ctfs 984
City of Copenhagen 5'js.. 734
Italian Gov 64s 81 4
Norway Gov 8» 1004
City of Bergen 8s receipts. 96
Cit> of Chrlstlaula 8s 964
Sw iss Gov 8s receipts 104 4
City of Berne 8s ctfs 96
City of Zurich 8s 96
Doin Canada 5Hs 1921... 90*4
Dom ('anada 54 s 1920 .. 92 4
Dora Canada 5s 1921 994
Dom Canada 5s 1926 92*«
Dom Canada 5s 1931 89
Republic ofCuba 5s 1901. 704
Republic of Cuba 5s 1914. 79
Republic of Cuba 4 4s-. 694
US of Mexico 5s 45)-*
U S of Mexico 4s 33
Dominican Republic 5s... 80
ArgentIne (tov 5s 704
Chilean Gov 8s rooelpts... 994
San Paulo 8s ctfs 97»¦
Chinese Gov 5s 41 4
Japanese 1st 4 4s 824»
Japanese 2d 44 s 82 J J
Japanese4s 644
City of Tokio 5s 58

98
74 >4'
74U
74 4
964
994
914
884

98 >j
75

76
97H
994
94K

OQ7I 884
804 854
97X 97,4

06 4'-

5-4 101
4 asa
4 87
M »4
4 97 4
4 90Jt

97
89'

96.4
904
98
97 4
974
724
81 4
994
944
954

904
984
98
974
734
81 >4

100
06

woj-S 964
1034 1044
954 954
964
994
914
994
92
88
79
784
69
444
32 4
704
694
91)
97.4
41
814
814
64
57

. 4 87 4
4 1004
4 99
4

+ 4
. 4

H
+ 4

93
100
99

96
994
92
994
924
89
79
784
694
44 4
32 4
80
704
99

99
764
85

+ 4 1004
+ 1.4 96
+ 1 98
+ hi 1044
+ 4 974

414
82
82
64
58

7 N V City 44s 1957 May.. 924 914
6 N Y City 44s 1963 92 92

22 NY City 44s 1966 S6.4 864
| 15 N YCity 4s 1957 824 824
i 8 NY City 4s MVS 824 824
| 2 N V City 34s 1954 May.. 784 734

91 ¦

+ 4
+ 4

. 4
+ 4

+ 4

Vt
. 4
. 4
+14

+14

M
92 . 4
864 . 4
824 .14
82 4 4
734 4

98
994
94

101
93
91
80
79
69 4
484
36
814
72
994
974
45 4
83
824

88
84 4
844

93
1124
181
45
8

79

12
120
42
44
97
22

Adams Express 4s 59
Alaska < iold cv 6s series A. 16
Alaska Gold cv 6s series B. 17
Am Agr Chem deb 5s 100" >

Am Agr Chem conv 5s.... 914
American Cotton Oil 5s .. 74
American Dock A Imp 5s. 99
Am Smelting A Hoflniug 5s 774
Am Tel &. Tel conv 6s 101 4
Am Tel & Tel clt 5s 82 4
Am Tel A Tel conv 44"... 90
Am Tel A Tel conv 4s.. 714
Am Tel A Tel clt 4s 79
Am Writing Paper 7s 70
Armour 44s 80
Atch Top A Santa Fe cv 4s t>8 4
Atch TASK cv 4s 1960 83
Atch Top A Santa Ke gn 4s 77 4
Atch Top ASF ad J 4s 09
Atch Top ASF adj std 694
A T A 8 F Cal 4 4s.. 784
A T A 8 F Rooky Ml 4s 68 4
Atcb Top A S F Sh Llr j 4s 74 4
Atlantic Coast Line 1 s.. 101 4
Atlantic Coast I.Ine 44s *64
Atlantic Coast Line 4s.... 77 4
Atlantic C Line clt tr 4s . 684
Atlantic Fruit 7s 50
Atlantic Iteflnln? 64sOtft
Baltimore A Ohio 6s 884
Bait imore A Ohio 5s 1995 674
Baltimore A Ohiow4X»
Rait 1more A Ohio gold 4s.
Baltimore A Ohio 3 4*-
Bait A Ohio SW 3 4* ...

Bait A Ohio 8W 3 4a reg
B A Ohio PLEA W Va 4s 04
Bait A Ohio T A C 4s 53) g
Bell Telephone of l'a 7s.
Bethlehem Steel ox 5s. .

Bethlehem Steel fd 6s..
Bethlehem Steel 5s 1930
Braden Copper 6s. 81
Brooklyn Ediaon5a 79
Bklyn Rap Tran 7s stmped 40
Brooklyn Rap Tran 5s.... 32
Bklyn Union El 1st std. .. 644
Bush Terminal 5s 68 4
Bush T llldg 1st guar 5s... 724
Bush Terminal 4a 70
California Gas A Elec 5s. 85 4
Canadian Northern 7s ret si 01 ,

584
16

67;
16
17 17
1004 1004
904 914
74.
99
754
97
81 4

68 4
814

994
824
87H
66 4'
78
68
794
<184
814

.14'

.34

+3
.1

.24
+ 3 <¦<
+ 'a

63 4
194
194

101
914
754
994
784

101 4
824
90

064
15
16
87.4
88
70
99
73
944
77 14

80
+ 1

09 169

064
*68
82
764
764

103 4
934
MM
784

69
784
684
74 4
1004
75 4
764
674
67
994
88
064
66
674
81 4
704
754
034
63
1024
90
81
78
81
784
40
32
644
N

69
784
084
744

J 004
764
76 H"
674
58
994
884
674
66
674
82
764
754
64
63
1034
90
834
78
81
79
40
32
644
684

.24
4

.14

. 4
+ 4
.+1
. 4
. 4
+ '4
. 4
. 4
+ 4

67!
68

73 J

46
159

83
374

t anada Southern 5s..
Central of < ieorgia l«t
('entral leather 5*
< 'entral Pacific 1st.
Central Pacific34«
< 'ent ral R K of N .1 5s.
< >rro de Pasco Copper 8s. 105
t liesapeake A Ohio 5s... 924
1 'liosa A Ohio conv 5s 1946 82.4
< hran A Ohio conv 4 4a. 764
Chesa A Ohio 4 4* 764
Chicago A Alton 3 4g. 364
< "hicago A Alton 3s
< 'hi Burl A Qulncy jut 4s.
< hi Burl A Qulncy gen 4s
( hi Burl A Qulncy 111 4s.
Chi Burl A Qulncy 111 34a 72
< 'hi Burl A Qulncy Neb 4a. 884
Chluago A Eaateru 111 5a !K>4

1,1 Ai E 5s Guar Truat tf 90 .

Chi A K ni5st'KMt«ctf 90 «

Chicago A East 111 4s ctfs. 31
Chicago Great. AVostei n 4s 62
Chi Mil A "t Paul conv 5s
Cht Mil A St P gen 4 4s.
Chi M A St P conv 44s.
Chi M A St P fd 4 4s
Chi Mil A St Paul 4s.
Chi Mil A St Paul 4s 19^5
Chi Mil 4. St Paul deb 4s
Chi M A St P Lake Sup
Chkago A \ W in
< 'hicago A NW 6 4 *
Chi' ago A N W geo 5*
< hlc.ago fcNW gnu 1s
< hi> :»gn AN'W gen 4s std.
Chicago A N W ex 4s reit
< 'hicago A NW 3 4s
Chicago Railways 1st 5s
Obi Kork Islam! A I'ac ts
('hi Ro<k lal A I'ar fd 4s
Chi 9t L A X O Mem 1st

854
914

774
974

984
78 4
80

64 11

73 4
674
97 4
I0« 4
99 71
94
764
74
84 4
67
63 4

70 jjfti'O
84 85 4
101W 1014
834 ^">4
89
884

914
884
7i»,

. 4
+ 4

+14
. 4
.1
+ 3
+ 1
-M4
+ 4

4
.14
+2
+ 4
+ 4
+ .4
+34
.14

80
63
734

764 67
83 75
71 66 4
81 80 4
79 754
72 4
73
84 4
71
764 .-v.

1034 100'»
78 72.4
SI 704
73 664
73 67
99 ', 99
934 89
72 654
714 65
70,4 67 4
84 7P4
79 73 4
754 75
<>64 63,4
55 <i 52
1064 1004
93 86
864
824
854
80
40
32
654
72
754
70
83 4
102
884
954
93

784

864 964
1044 106
92 4 92 4
81 4
744
754
36
444
96,4
784
804

74 7,
764
35
444
984
78H
804

8H4
90
90
90
30
61
644
V44
644

. 4
+ "«

4
. 4

424
+3

884
90
894
89 4
30
51
64
"44
l>4 4
59 4 694
68 684 T

.724 "34 -

674 674 .
974 97 4

IT>1 4 102. +
99 WM
934 94
74 74
74
844

024
694
66 \

8»4
67
624
70
67

704 704 704
5 Chi Cnlon Station61 j»ct 1034

32 < 'hi Union Station 4 4* . s|
.1 < hi A \V In col tr.« f 97 4

20 Chi A Western 1 tldiaua 4s. 59 1,
80 Chile Copper 7s 93*4
88 Chile Copper tie 1 71
15 COC A St L6s 8*4
4 0 C C A St L 4 4s. 78
U CCCA NtrL gob 4a 68
8 <? C O A 8t L Ciji WAM 4a 67
1 C t; V A St L St L 4s .. 68 4
6 Colorado Industrial Clt 5s 70

19 Colorado Southern ei 4 4a 74
2 Colorado Southern 4» 81
6 Columbia Gas A Elec 6a. 85
6 Columbus A Ninth Ave 5a. 154
9 Computing Tab Hoc 6s .. so

6«t Corwoli<la»i-d fias <« 100
a Corn Products8s 1931 sn'<

B30 Cuban Arner Sugar 8s .101 4
10O Cuba Cane Sugar 1 onv 7s 81
20 Cuba R B OS 71 * 1
6 Cumberland Tel .V I'el 5« *0

3 Delaware A Hudson 7s 102 <
18 Delaware A Ifudsuncv¦ 5s 83
6 Delaware A Hudson fd 4s v» ,

19 Ileaver A Rt<> Gi *nde 4 4s 4
7 Denver A Rio Grande i» 64

85 Denver A Rio Or fd 5 18
8 Dent er A It t ( fd 5S t*t f« 44
* Dei M A Kt>rt Dntlgee* 4s 414
8 Detroit Krilson 6s ¦*»
13 Detroit Edison 6s I (MO 81
4 Detroit Rdlaon6a 1933 88«,
2 Detroit Tunnel 44s. 794
1 Detroit I'nited lal 4 4s .,60 60 60
s Distillers Sec Corp 8s 70 4 70 <04

64 Dtiuuesne Light 6s 90,4 9° 90 »

10 East Tenn Va A Ga con 8s 874 874 874

< w 4 i» ¦

1024 102',
so4 *04
974 977,
59 69
93.4 93 4
70 70
88 88
77 78
67 68
664 654
68 4 f8 4
69 4 70
73H 734
SI 81
86 Si
164 164
79 80
'¦6»4 99U
89 4 89.4
1004 1004
834 834
704 714
¦<94 79 ,

-34
4

102 >4
82 4

102

100
106
93 4
854
78
77 4
39 4
46
98 4
82
824
74
894
904
90 4
904
34
54
72 4
794
72
66
72
784
63 '4
98
104 4
100
96
784

69
64 1

74
694
73
MOM
82 4
100
6?4
ws

92
81
72
69

71
76 4
84
86
19
82
102
894
101 '4
86
72 4
81
106
84

95
104 4
91
80
73 4
744
35
43 7«
954
77
79*»
704
88
82

97,4
100)4
99
91 M
74
7t
8 4 4
65 1,

66

7B1
101 T

80'
I | 81

't I

891
744 744

904 8d

4 Fast Tenn Va A «. dlv 5«. 894
17 Frio 1st con 4a 52 H
41 Erletrv4sA 864
8 Erie cv 4» B 364
iO Eriecv4sD 894

tit Erie gen 4a 40l<
J Florida Oen A. Pan Ann 8a.. 81 4J
* Jet Worth A Den CRy 1«« 98'4

| . re«+Wort*lit... 6C

89 4
52

89 4
40

39 4
404 - 4

1 M

S9^

40
39,
454
48
¦1 <4
954
63 4

»4
89

High-
eat.
1004

704

»h'i
80

71 Vi
74',

.-'O

SO >4
81
41H
71

Sales.
4 li< icnoral Electric 6s.
18 General Klectrlo 6s.
4 General Electric 3'j
1 Georgia Midland 3s
7 Georgia pacific 1st.
2 Grunby Mining 8s.

186 Grand Truk ofCan 7a rets. 102 . «
1 Green ll»y A West, deb B.. 6,'i

87 Hud ftMm fd 5s oar A. O.V
CIO Hudson A Man adj )U
10 IIUuoUiCentral6,'js. 904
18 Illinois Central 4s 1952 .. 72
1 Illinois Central 4s 1933.
4 Illinois Central fd 'is m.

12 Illinois Cen C'bi Junr 6s.. . M
0 Illinois Cen St Louis 31 as. 58'»
1 111 Contral I.itcbtlcid 3s... 58 1 ¦

22 Illinois Steel 4 ! j» SI 4
1 Indiana Illinois A Iowa 4s. 73

10 Indiana Steel 5s. . <10
1 Indiana Union 5s Ml

580 Inter RT fd 5s 1966. .. 55
89 Inter-Met col tr 4;<>*..
18 Inter-Met col tr 4 4s ctfs.
10 Inter Agr Chemical 5*.
36 Int Mer Marine col 61.
4 Internat Pnper cv 6s.. ..

1 Iowa Central 4s
7 Kanawha A Michigan 4s
1 Kan City Ft Scott A M Os. 93 4

19 Kan City Ft Scott & M 4s. 054
25 Kan City Southern fd 6e.. 744
79 Kansas City Southern 3s.. 554
SO Kansas City Terminal 4s.. 71 4
2 Kings C EI LAP 6s 1997. 98
4 Lack Steel 5s 1923 94
15 Lack Steel 5s 1950 75
10 Laclede lias 5s 73
19 I>ake Shore & M So 4s 28.. 84
2S Lake ShoreAM So 4s 31.. 82
11 Lake Shore A M So 3}js. . 68
25 Lehigh Valley 6s 98

1 Lehigh Valley con 4 4s. . 70H
10 Lex Ave A Pav Ferry 1st.. 21 4
4 Lexington A Eastern 5s... 854
6 Liggett A Myers 7s 107*£
6 Liggett A Myers 5m. 8-1
4 Long Island fd 4s W
9 Louisville A Nashville 7s.. 1034
1 Loulb\1lle A Nash col tr 5*. 90

75 Louisville A Nash\-111e4s.. 82
l> L A N Atl Knox A Cln4a.. 714

20 I .ouls A Nash Ten A Atl 6s 99*4
5 Louisville A N St Louis 8s. 634
1 Lou A N So Monon col Is. 66
5 Manhattan4s 654
1 Michigan Central 5s 1931. 90
1 Michigan Central deb 4s. 79
4 Michigan State Tel 5s.... 88

47 Midvale Steel 5s J... 76,4
1 Minn A St Louis 5s 09

15 Minn A St Louis fd 5s.... 42' 1
15 Minn A St Louis 4s 41 4
6 Minn St PAS 8 Marie 4s. 794
2 Mo Kan A Oklahoma 5s. . 68
10 Mo Kan A Tex sf 41.3s ctfs. 37)4
40 Mo Ivan A Texas 4s 684
17 Mo Kan A Texas 2d 37
15 Mo Kan A Texas notes... 39
16 Missouri Pacific 5s 1923... 90

101 Missouri Pacific gen 4s..
2 Mobile A Ohio St L 5s.
13 Montana Power 5s.
11 Nat 14 B of M 1st cou 4i
2 National Tube 5s 8S4
7 Now Orl Terminal 4s A. 65

22 New Orleans Tx A Mex 5s. 02
0 New York Air Brake cv Os. 924

125 New York Cenlrul 7srcts IOOV4
150 N Y Central deb 6s. 884
8 NY Central 4is 774
18 N Y Central deb 4s 774
5 N Y Cent ral con 4s. 09

20 N Y Central 3! js 08 4
9 N Y Ce n Lake shore 3K« 01 4
1 N Y Central Lk Sh 3 4"rg 59
5 N YCen Mich Cen 3 4s 614
2 N Y Chicago A St L 4s.
3 N Y Chi A St L deb 4s
1 Now York Dock 4s.
1 N Y Gas El L 11 A P 5s
3 N Y (tax El L H A P 4s
1 N Y A N J Tol 5s

85 N YNH A 11 cv Os.
1 KYN IIA114s 1955.
7 N YNH A II 4s 1056
« N YNH A HcvSW
2 N Y Ontario A West. 4s 01
1 N Y Out A West 4s 1955 51

29 N Y Railways adj 5s 0
17 N Y Hallways fd 4s
23 N Y Kailways fd 4sctfs
24 N Y State Hallways 44*

1 N Y Susq A West fd 5s...
23 N Y Telephone deb 6s.
100 N Y Telephone gen 4 4».
14 NY West A Bostoi. 4 Hs.. 36 >4
11 Niagara Palls Power 6s ... 92 Vi
39 Norfolk Southern 5s 474
49 Norfolk A Western cv 6s. lot
24 Norfolk A Western 4s . 77 4
4 Norfolk A Western dlv 4e. 754

70 Northern Pacific 4s 76
46 Northern Pacific 3s .... 54H
4 Northern Pac Terminal .. 105
9 Nor States Po^er 5s Ser A. 781 i

335 Northwest Bell Tel 7s ... 98
1 Ontario Power 5s 784

17 Oregon A Cal 1st 5s 90
7 Oregon Railway & Nav 4s. 80
1 Oregon Short Line 0s
5 Oregon Short Line 5s.

21 Oregon Short I4ne fd 4s..
16 Ore Wsh R R A Nav fd 4s
»i Pacific ("oast 1st
18 Pacific t ias 5s
1 Pacific of Missouri let ..

7 Pacific Tel A Tel 5s
130 Pennsyhania 7s
654 IVnnsj lvania OH*
29 Pennsylvania 5s 196S
73 Pennsylvania gen 4 is A
7 Pennsylvania 4 4* 1921..
1 Penna 4 4s 1921 reg
8 Pennsylvania 4 >js 1960
1 Pennsylvania 4s 1913. ..

1 1'ennsyUanln 4s 1948..

Low¬
est.
1004
874
704
534
984
80
1014
64

64 >4
31 ><
90
70 J i
71
744
83
584
58H
80
73
88H
80
534
19
1«4
72
704
81
414
70
934
044
744
64 «4
714
98
934
744
73
834
81 4
68
974
764
214
854
107 ,4
84
054
103 4
90
»1H
714
994
534
66
56
90

Clos¬
ing.
1004
87 Vi
704
63 J,
98 4
80

101 J4
6
66
*324
90
72
71 4
7414
83
68,4
684
80
73
90
80
64U
20
174
72
80H
81
414
71
93
64 } 1
74H
55
71«
98
94
74J4
73
84
81 »i
08
97,4
764
214
854
107 «
84
054
103'»
90
«lt{
714
99 >4
63 M
06
654
90
79

Net
Ch'gs.
. 'i
. .4

.1 W

. 4

+ 1 *

+ .4
. 4
.14
.7 4
+ 4
.1.4
.2'1
. 4

+ 1
+ 4

.2 >4
+ H
.64
+ 14
+3
. ,4
.2
+ X

+ 4
.1

4

. 4

.1

.14
+54
+ 4
. 4
+ 4

ii

, 1921 ,

High. Low.
101H »»4
90 86
704
66 634
99 964
84 80
1024 101

8 6 4
694
234
89'»
704
6SJ4
74' j

79 4
584
534
76
73
86
50
48\
15
13.4
72
78
51
40
09
93

86.4 8S

09
42
394
79
03
37 4
68
364
37

90 894
534 63

844
214

"14
664
82 4.
674
82
004
41
424
36

77
834
214
884
64
59
92
100
884
70
764
09
674
604
69
014
78
714
65 4
824
674
82
60
41
41
36
61

69
424
394
79
68
374
68
37
374
90
534
77
844
214
88.4
04
59
92 4
1004
S84
70
774
09
674
Co;»
69
61 M
78
714
654
82 4
67 4
82
604
41
41
30
61

+ 4
+ 4
+ ,4
. 4
.2
+14
+14
.14
.14
. 4
. 4
. 1
+3 4
.¦ 4
+ 4
.24
+ 4
. 4

+14
. 4

.14

.3
+ 4
. 4
--1

. .4
+ 14
+ 4
.1
+ 4
. 4
.24

+44
_ M

.14
4- 4

664
374
924
74
724
774
87
66
68 4
82 4
784
91,4
80
55H
214
19
754
824
81
44
71
9ti
674 634
75 72
564 534
74 70',

100 93
904 934
78 734
744 884
86 83
85 804
714 074
994 »34
81 764
214 314
874 85
1084 102
85 774
694 flo.4

105 1024
92 90
84 4 804
78 704
994
55
714
68
99
794
884
78
72 4
48
44
85
69

99
««

«54
54
90
764
85
73
0'
43
394
784
.5

3
74

374 374
614 56
42
40
924
664
78
S3
22
92

30
37
864
514

82
17
87«

674 014
65 58
93 4 87
1034 100
924 874
82 79
804 74 4
72 4 67
694 624
64 4 694
59 69
68 69
82 77 $
74.4 704
OS 62
844
70
82
724
60
494
45.4
65
51

64
184 22

19
504
58 4
004
814

914
784
71.4
08 4
7.8
75 4
834
102

79
994
994
864
83
794

19
50
584
90
794
354
92
454

101 4
76.4
74 4
754
64
105

97 4
784
894
78,4
984
91
794
704
674
764
75 4
834

101 lj
M »

854
78
#.4
994
864
83
79U

6 Penna 34» 1942 Series C. t>S 68
a

704
894
80
604

l;'-8
814

30
644
804
84 4
CO
A34
524
874
S6
704

604

1 Penna Heal Estate 4s
1 I 'copies < }>is A Coke fd 5»
6 Peoria A Eastern 1st ...

8 I'err Marquette 8s A
6 T'erc Marquette 4s B ....

44 I'hlla Co oonv 5a 192'i
34 Philippine Railway 4s. ..

7 P Lorillard 7s. .

S'J I'CO A St Lgen 5s S«r A
2 1'ft" A St L 44s Series A 854
1 POO* StL44sSerB. . 854
2 I'rovldctice Securities 4«.
18 Ihiblln Service or N J 5«
54 Beading gen 4«
7 Republic Ir A St 16s 1 !M0
8 Rich A Mecklenburg 4a
5 Rio Uramle Western Is
8 Rio Oramie West col.tr 4 s

26 Hoclr Island Ark A1.14*
fi St I^juis A Iron Mm (>.>

32 St Louis A Iron Mtn 4s
50 St I. A I Mtn River A O 4s 67 4

1 St I.ouls ASK gen Oa 97
18 ". St Louis A S F 4s Series A
28 St I.ouls A S F 6a Series Bl
no St Louis Ac s K its Series O
584 St Lou I* AST adj 6« ...

224 St Louis ASK Itic 6s
10 St 1-ouls Southwestern 1st
26 St Ix>ui* Southweetertt 5s.
13 St Louis S W con 4s
38 St Paul A Ivan C Sh 1.4 4» 64
88 St PaulM ftM 44* 6*4
3 St Paul M A M Muu ex 4s 8^:
2 St l*aul A North Pacific Os. 99 4

27 San An A An nsas Pass 4* 014
116 Sealioanl Air Line As 47
114 Seaboard Air Line adj. 33
37 Sealfoard Air Line fd 4« 374
2 Seaboard Air Line .!« i>9
3 South Bell Tel A Tel 5s

119 Southern Pacificnr 4s.
124 Soutbwn Pacific fd Is
23 Southern l*a«'lflc 4 s
P So Pvlfie San Fran ter 4

I 4 Southern Railwa> 5s,
80 Southern Railway gin 4<

1 SouthernHy St. LauIs Is
1 St ami*, r. 11 In Os

303 Stamird Oil i

45 Steel h Tul«'

934
704
594
80
'*4
924
364
1074
81 4
854
854
30
1.4 «4
794 79 4
84 4 84 4
80 60
6.14
Si 4

16
60
584
904
81
354
92
454
1014
76 4

*74 4
70
MM

105
78 4
07 J4
784
89,4
78 4
984
u 14
794
714
674
78
754
83' j
1014
96 4
834
78
994
994
86.4
83
79«
68
934
704
59 4
80
664
93
374
108
814
864
85 .

30

+34
+ 4
. 4
+ 4
+ 14
. H
+ 4
.24
+ 4
. 4
+ 4
+ 4
. 4

+ 4
+ 4
.14
MJ<
+ 4
. .4
+ 4
+ 4
+ 4
.14
+ 1
.14
. 4
+ 4
-14

814
644
82
60
404
40
354
67 4
61
3
174
174

69 4
87 4
77
35

«4
25
214
63 4
60 4
92
814
43
914 91
54 4 464
106,4 100
80 754
774 734
79 744
664 634
1004 105
79 4 76
98 96
80 1 764
.914 88
80
99
92
814

. 4

+ 4

+ 1
- 4
.54
.14

754
974
874
754
70

69 674
7<> 764
754 754
84 4 81
1054 1004
1004 92 4
92 854

S5M
6H«t
66

854
69 4

AO4
'34

864 851 864
?62

664
634

314
784
70 >.

654
024
034
89 4
81 4
»WJ,
03
45 4
314
-174
69
81 4

96
66 4

4
4

. 4
¦M 4
- 4

4- 4
4

.H4

+ 4
+ 4
.I

4

. 4
+ w

81,4
99 4
01
454
824
374
69
814
784
76
684'
72'.
834
58

-1 4
- 4
- 4

t,
- 4
- 4
4

82 a
994
994
924
83
¦54
68
85 4
71
61 4
854
70
93 4
42

10k
87
86 4
85 4
30
644
8ft'»

69
54
69 4'
H04
73 4
71 4
98
634
77
90
664
61
69
664
65 4
68 4
9J
82 4
99 4
.W4
66
394
43
094
S3
794
784
71
76

4- 4 "14

.74
984
99
864
81.4
794
68
98 K
93 4
54
80
65
88

80
83
88
30
674
784
84 4
90
92 4
47 4
95
83 4
69',
66
*8 4
59
.14
844
62!,

62
61 4

874
61
884

46 4
32
30
654
81 4
75
75
67 4
69
83 4
57
67

1 npts 102

I Ti
Texas At
Third ^
Third \
I Mew.

ifle I.

. fd'

14 Toledo St I A Western
IVi City Uj A Lljt i! 5-

16 I nlon Tacinc 10-year 6
s I' 1111111 1'aelllc 4s

18 Union Pirtflc conv 4s
1)9 I nmn Pacific fil 4s
4| rri'.n Tsuk Car eiiuip
175 Un R K I fd Eq Tr tfs .11
33 |Tn R It S I' fd Un Tr el fs 3:
6 ,'nlted Rwy Infestnient 6s 6
15 I' S Hcalty A. Invest 5s. »

I nltad States Rubber 7 4*101
l/nlteri Slates Rubber 7s.
I nited States Rubber 5«..
I nit«<1 State* Steel sf 5s .

SO l lah Power 8s
Tf) *V-ramllna (Ihem sf 7 M«.

V'Ua-r»«ro»»e01i ls»..

1004 1004 1004

109

127
178

I0O
89

914
78 4
984
784
MM
*1

1004 <¦ 4
98 4
78 4 . 4
p-,4 . 4
7*H . 4

99 92 i(
9'44 MM 4-1'

784
94 4
77 4

w.l 1
IOI 4 i
84',
854 '

MM
1004 if
85 4 a
354 3
70 I

He
101 '«
1004
794
95«
804
o*M

794
96 4
94 4
764
92
?. I
*>
MH j

serving THE INDIVIDUAL DURING HIS LIFE A VD H1.S beneficiaries BEYOND HIS LIFE.

serving THE CORPORATION DURING ITS organization AND THROUGHOUT ITS EXISTENCE.

The Thief of Time
Franklin spoke not only for himself, but for many

men, when he put into his Autobiography the words

quoted above. Procrastination has often come between a

plain duty and the future happiness of a family.
Last November a business man and his attorney called

at one of our offices. Changed conditions had impressed
him with the necessity for revising his will to insure the

competent management of his estate. We were informed
that he had had a new will drawn, naming this company
and his attorney as co-executors.

Shortly thereafter, this gentleman suddenly lost his life
in an accident. He had put off executing the new will,
and an inadequate jvill, dating back to 1916, was the one

which was filed for probate.
There is a real danger . in failing to make sure that

substantial justice would be done your family should it
be necessary to administer your estate tomorrow. This is a

danger you can avoid by taking action to-day.
Our booklet, "Why You Should MakeA Will", discusses

the business advantages of having a will, and of having it

up-to-date. May we send you a copy?

Guaranty Trust Company of New York
Main Office Fifth A\«nue Office Madison Avenue Offici Giand StreetOinci
140 Broadway Fifth Ave. and 44th St. Madison Ave. and 60th St. 268 Grind Stmt

Capital, Surplus, and Undivided Profits (Feb. 28, 1921) - $62,727,273.77
Total Resources (Feb. 28, 1921) - - - - -

^ 1893,680,782.11

FOREIGN EXCHANGE RATES.
ended April 2. 1021.

l.o.vnox.
Demand.

Ma ch 2#
March 2S>...
March £0...
March Si...
Apr!! 1
April 2

High. Low.
»8.9Hi *3.91
8.98^* 3.81 >4
3.93H

. 8.9!',

. 3.92
8.91»4

3.92%
3.92
3.91
3.80'i

Prav. W'k.
Las'.. Final.
»3.91'4 *3.91H
3.98'* 3.90*4
3.93>4
3.92W
3.91U
3.91V4

8.91 >4
3 91
3.9m
8.91'4

Year's- range.
H'gh. IS 9SH. Mar. 30. Low, (3.63,4, Jan. 3.

Cables.
Prav. W'k.

High. Low Last. Final.
.*3.92 $.".91 »i *3.92
. 3.94 3 92 8.94
. 8.94H S.9.; 4 3.94
. 8.93', 3.92 'i 3 93
. 8.92% 8.9114 3.92
8.92^4 3.M>t 8 92'i

March 28
March 29
March SO ..

March 81....
April 1
April 2

High If. 9414,

M*roit .8
Maruh 29
Maroli 30.
March 31
April I....
April 9...

Tear's range.
Mar. 80. Low,

PARI.*.
Demand

13.92
3.91(4
3.92
S.91%
S 91",
3.92

High.
« «¦;
6.97V»
7.04>4
7.01(i
7.00
T.01

I.o».
6.91
.I 92(4
7.00
6 9A'4
Ml
6 97

$3 54. Jan. 3.

Prav. W'k.
Last. Final.
6.9U fl.97
t: 97'4 «.9»!
7 0S 6 90
6.99 (591
6.97 6 91
7.01 0 92

Tear's range.
High. 7 49, PM> 18 l.ow. J SO. Jan.

Cable*.

March
Marc,. 9
Marrh SO
March 81
April 1..
April 5

High.
6.93

... 6.98'i
7.0SH
7 0214
7.01
7.02
Teai>

reb. »6.
nrRi.iv
Demar.il

I jO«
6.92
6 93'4
7.01
6.99*4
« 9(5
6 98

Last.
6 UK
« US' 4
7.04
7 00
6 98
7 02

Final.
6 9*
6.97
fl 97
6.92
6 98
6 93

ranee.
Low. S 91, Jan.

Mai >'ii -P
Marrh 29.
Ml' Mi 80.
Msmi II
April I....
April 2. .

High. 1 nr.,

High.
.... 1 r.9'»
... 1 &9
...

.. 1 «0
I 6014
1 «1
Tea r'»

Ian 26.

J<ow.
!.!W>
l.M
1 5*
t 8*
W4
59V*

range
I,o«
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BANKRUPT BUSINESS
often affords opportunities for the discrim¬
inating investor, in the new issues which
appear after a scientific reorganization has
taken place. We have a special department
whose business it is to analyze and report
the exact status of the securities of reorgan¬
ized companies.
I pon request for inemoradum B-2 we will for¬
ward our report on the reorganization of the

Chicago and Eastern Illinois Railroad Co.
which explains the positior of both old and
new securities of this company.

J. G. White & Company
IN< uicruRatk.o

37 WALL STREET NEW YORK

Stone & Webster
INCORPORATED

IM

147 Milk St. 120 Brwdmy II So. Dearborn St.
BOSTON ' NEW YORK CHICAGO
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